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          22 May, 2025  

To, 
Metropolitan Stock Exchange of India Limited   
Building A, Unit 205A, 2nd Floor, 
Piramal Agastya Corporate Park, 
L.B.S Road, Kurla West, 
Mumbai - 400 070 
 
ISIN: INE843E01017 
        
Sub: Outcome of Board Meeting held on Thursday, May 22, 2025 
 
Dear Sir/Madam, 
 
We wish to inform you that the Board of Directors of the Company at its meeting held today i.e. 
Thursday, May 22, 2025 has: 
 

1. Considered and approved the audited standalone financial results for the last quarter and 
financial year ended March 31, 2025. 
 
Accordingly, we enclose herewith a copy of the said financial results as reviewed by the Audit 
Committee along with the Statutory Auditor’s report as received from our Statutory Auditors, 
with an unmodified opinion. 
 

2. Based on the recommendation of the Nomination and Remuneration Committee appointed Mrs. 
Sushila Babulal Kharwad as the Chief Financial Officer (CFO) Key Managerial Person of the 
Company.   
  
In this regard, please find attached the particulars of the disclosure required under Regulation 30 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and Part A 
of Schedule III and SEBI Master Circular dated November 11, 2024 as Annexure A.  
 

3. Based on the recommendation of the Nomination and Remuneration Committee appointed Mrs. 
Sushila Babulal Kharwad (DIN: 10016692) as the Managing Director of the Company. (Change 
in Designation from Additional Director to Managing Director) for a period of five years from 
22nd May, 2025 to 21st May, 2030 subject to the approval of the members in the general meeting. 
 
Mrs. Sushila Babulal Kharwad (DIN: 10016692) is not debarred from holding the office of 
director pursuant to any SEBI order or any other authority or pursuant to Section 164 of the 
Companies Act, 2013. 
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In this regard, please find attached the particulars of the disclosure required under Regulation 30 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and Part A 
of Schedule III and SEBI Master Circular dated November 11, 2024 as Annexure B.  
  

4. Based on the recommendation of Audit Committee, appointed M/s. Hemang Satra & Associates, 
Company Secretaries a ‘Peer Reviewed Firm’ as the Secretarial Auditors of the Company for a 
term of five (5) consecutive years with effect from April 1, 2025 to conduct secretarial audit 
from the financial year 2025-26 up to financial year 2029-30, subject to the approval of the 
members of the Company, at the ensuing AGM. M/s. Hemang Satra & Associates, Company 
Secretaries will also conduct the secretarial audit of the Company for the financial year 2024-
25. 
 
The details of the Secretarial Auditors required under the SEBI Listing Regulations and SEBI 
Master Circular dated November 11, 2024 is enclosed as Annexure C. 
 

5. Based on the recommendation of Audit Committee considered and approved the appointment of 
M/s. C C Patil & Co, Chartered Accountants as the Internal Auditors of the Company for the 
financial year 2025-26. Annexure D. 
 
The disclosure as required under Regulation 30 of SEBI Listing Regulations read with SEBI 
Master Circular dated November 11, 2024 is enclosed. 
 
The Board Meeting commenced at 5:00 p.m. and concluded at 5:30 p.m. 
 
We request you to disseminate the above information on your website as you may deem 
appropriate. 
 
Thanking you, 
 
Yours Faithfully,  
For, Rishabh Enterprises Limited 

 
 
 

 
Deepak Kharwad 
Director 
DIN: 08134487  
    
Encl.: As above 
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Annexure A 

 
Disclosure pursuant to SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 
dated November 11, 2024 
 
Name Sushila Babulal Kharwad 
Reason for change viz., appointment,  
resignation, removal, death or otherwise 

Appointment 

Date of appointment 22nd May 2025 
Term of appointment Not Applicable 
Brief Profile Mrs. Sushila Babulal Kharwad is an 

accomplished human resources professional 
with vast experience in talent management, 
employee relations, and organizational 
development. Proficient in fostering inclusive 
work environments and driving employee 
engagement, she excels in aligning HR 
strategies with organizational objectives. 
Renowned for her exceptional communication 
and problem-solving skills, Mrs. Sushila 
Kharwad has played a pivotal role in 
implementing policies that boost productivity 
and promote a positive workplace culture. 

Disclosure of relationships between 
directors in case of appointment of a 
director 

Not Applicable 
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Annexure B 

 
Disclosure pursuant to SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 
dated November 11, 2024 
 
Name Sushila Babulal Kharwad 
Reason for change viz., appointment,  
resignation, removal, death or otherwise 

Appointment as the Managing Director of the 
Company for a period of 5 years. 

Date of appointment 22nd May 2025 
Term of appointment Appointment for a period of 5 years from 22nd 

May 2025 to 21st May, 2030. 
Brief Profile Mrs. Sushila Babulal Kharwad is an 

accomplished human resources professional 
with vast experience in talent management, 
employee relations, and organizational 
development. Proficient in fostering inclusive 
work environments and driving employee 
engagement, she excels in aligning HR 
strategies with organizational objectives. 
Renowned for her exceptional communication 
and problem-solving skills, Mrs. Sushila 
Kharwad has played a pivotal role in 
implementing policies that boost productivity 
and promote a positive workplace culture. 

Disclosure of relationships between 
directors in case of appointment of a 
director 

Mrs. Sushila Kharwad is the mother of Mr. 
Deepak Kharwad (Director of the Company). 
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Annexure C 
 

Sr 
No 

Particulars Secretarial Auditor 

1 Reason for change viz., appointment, 
resignation, removal, death or 
otherwise 

Appointment of M/s. Hemang Satra & 
Associates Company Secretaries, Mumbai, 
(a ‘Peer Reviewed Firm’ as the Secretarial 
Auditors of the Company pursuant to 
Regulation 24A of SEBI Listing 
Regulations. 

2 Date of appointment/cessation & term 
of appointment 

22nd May 2025 for the financial year 2024-
25 and from 2025-26 to 2029-30. 

3 Brief profile in case of appointment M/s Hemang Satra & Associates, Company 
Secretaries is a fast-growing firm striving for 
quality and excellence in legal and 
secretarial consultancy which covers varied 
areas of the corporate field and diverse 
avenues of corporate laws & other related 
areas. The firm has its presence in the state 
of Maharashtra and Gujarat. 

4 Disclosure of relationships between 
directors in case of appointment of a 
director 

Not applicable 
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Annexure D 
 

Sr 
No 

Particulars Internal Auditor 

1 Reason for change viz., appointment, 
resignation, removal, death or 
otherwise 

Appointment of M/s. C C Patil & Co, 
Chartered Accountants as the Internal 
Auditors for the financial year 2025-26. 

2 Date of appointment/cessation & term 
of appointment 

22nd May 2025 for the financial year 2025-
26  

3 Brief profile in case of appointment Chidanand Patil is a Chartered Accountant 
with over 10 years of experience in auditing, 
specializing in financial statement audits, 
compliance, and internal controls. Expertise 
in identifying risk areas, implementing 
corrective measures, and ensuring 
regulatory adherence. Skilled in analyzing 
complex financial data and enhancing 
operational efficiencies. A proactive 
problem-solver with a proven track record 
of delivering accurate, timely audits that 
support organizational success. 

4 Disclosure of relationships between 
directors in case of appointment of a 
director 

Not applicable 

  







MANOJ VITTAL 
SHETTY

Digitally signed by 
MANOJ VITTAL SHETTY 
Date: 2025.05.22 
17:03:08 +05'30'
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