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10.

11.

12.

Directors and Key Managerial Personnel

In accordance with the provisions of Section 152 of the Companies Act, 2013
and the Articles of Association of the Company Mr. Suresh P. Upadhyay, retires
by rotation at the ensuing Annual General Meeting and offers himself for
reappointment.

Pursuant to provision of Section 161{1] of the Companies Act, 2013 read with
the Companies (Appointment and Qualification of Directors) Rules, 2014 and
all other applicable provision of the Companies Act, Mr. Navnieet Dammani was
appointed as Additional Independent Director on 25% August 2014, and was
confirmed as an Independent Director in 30%® Annual General Meeting, however
due some unavoidable circumstances he resigned from the Company on 22nd
Janmuary 2015.

After this Mr. Navneet Dammani was again appointed as Additional
Independent Director with effect from 31st March 2015 for the terms of 5 years
not liable to retire by rotation and subject to approval of his appointment by
the members in General Meeting. The Board now recommends the appointment
of Mr. Navneet Dammani as an Independent Director under Section 149 of the
Companies Act, 2013 and listing agreement in the ensuing Annual General
Meeting to hold office for a term of 5 (five) consecutive years from the
conclusion of this Annual General Meeting till the conclusion of 36% Annual
General Meeting, not liable to retire by rotation.

The profile of the Directors to be reappointed / appointed at the annual general
meeting is given in the annexure o the notice.

Declaration by an Independent Director(s)

All Independent Directors have given declarations that they meet the criteria of
independence as laid down under Section 149(6) of the Companies Act, 2013,

Board Evaluation

Pursuant to the provisions of the Schedule IV, clause VHI of the Companies
Act, 2013, the Board has carried out an evaluation of its own performance, the
directors individually as well as the evaluation of the working of its Audit,
Appointment & Remuneration Committees.

The performance evaluations of Independent Directors were also carried out
and the same was noted. Independent Directors in their meeting decided to
bring more transparency in their performance and bring more responsibility
while taking any policy decisions for the benefit of the shareholders in general.
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14.

15.

Nomination and Remuneration Policy

The Board has on the recommendation of the Nomination & Remuneration
Committee, framed a policy for selection and appointment of Directors, Senior
Management and their remuneration.

The Nomination and Remuneration Policy is under preparation and will be
posted on the website of the Company in due course.

Meetings of the Board

Ten (10) meetings of the Board of Directors were held during the year. The
intervening gap between the meetings was within the period prescribed under
the Companies Act, 2013.

A separate meeting of Independent Directors, pursuant to Section 149 (7} read
with Schedule VI of the Companies Act, 2013 was not held during the year due
to unavailability of quorum of Independent Directors.

The details the Board meeting are furnished as an annexure to this Report as

“Annexure D.”

Directors’ Responsibility Statement As Required Under Section 134(3)(C)
of the Companies Act, 2013

The Directors state that: -

a. In the preparation of the annual accounts, the applicable accounting
standards have been followed along with proper explanation by way of
notes to accounts relating to material departures;

b. The selected accounting policies were applied consistently and the
judgments and estimates made by them are reasonable and prudent so as
to give true and fair view of the state of affairs of the Company as at 31st
March 2015 and of the profit for the year ended on that date;

c. The proper and sufficient care has been taken for the maintenance of
adequate accounting records in accordance with the provisions of the Act,
for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

d. The annual accounts have been prepared on a going concern basis.
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18.

19.

e. The Directors had laid down internal financial controls to be followed by
the Company and that such internal controls are adequate and were
operating effectively.

f. The Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

Related Party Transactions

All related party transactions that were entered into during the financial year
were on arm’s length basis and were in the ordinary course of the business.
There are no materially significant related party transactions made by the
company with Promoters, Key Managerial Personnel or other designated
persons which may have potential conflict with interest of the company at
large.

Subsidiary Companies

The Company does not have any subsidiary Company.

Code of Conduct

The Board of Directors has approved a Code of Conduct which is applicable to
the Members of the Board and all employees in the course of day to day
business operations of the company. The Company believes in “Zero Tolerance”
against bribery, corruption and unethical dealings / behaviors of any form and
the Board has laid down the directives to counter such acts.

The Code lays down the standard procedure of business conduct which is
expected to be followed by the Directors and the designated employees in their
business dealings and in particular on matters relating to integrity in the work
place, in business practices and in dealing with stakeholders.

The Code is under preparation and will be posted on the website of the
Company in due course.

Vigil Mechanism / Whistle Blower Policy

The Company has a vigil mechanism named Whistle Blower Policy (WBP) to
deal with instance of fraud and mismanagement, if any.

The WBP is under preparation and will be posted on the website of the
Company in due course.



20. Prevention of Insider Trading

The Company has adopted a Code of Conduct for Prevention of Insider Trading
with a view to regulate trading in securities by the Directors and designated
emplovees of the Company. The Code requires pre-clearance for dealing in the
Company’s shares and prohibits the purchase or sale of Company shares by
the Directors and the designated employees while in possession of unpublished
price sensitive information in relation to the Company and during the period
when the Trading Window is closed. The Compliance Officer is responsible for
implementation of the Code.

The code of prevention of Insider Trading and fair disclosures is there on the
website of the Company.

All Board Directors and the designated employees have confirmed compliance
with the Code.

21. Auditors and Auditors Report

a) Statutory Auditor

Our present Statutory Auditors, M/s I G Naik & Co., have resigned from
the Company and they conveyed their inability to continue to hold office as
statutory auditors hence, based on the recommendation of Audit
Committee, the Board of Directors has it in meeting held on 21st August
2015, recommended the appointment of M/s Hegde & Associates,
Chartered Accountants, Mumbai (Firm’s Regn No. 103610W) for a period of
five years, upto the conclusion of the 36t Annual General Meeting of the
Company, subject to ratification by members at every Annual General
Meeting of the Company. They have confirmed their eligibility under
Section 141 of the Companies Act, 2013 and the Rules framed thereunder
for reappointment as Auditors of the Company.

The Notes on financial statements referred to in the Auditors Report are
self-explanatory and do not call for any further comments. The Auditors’

Report does not contain any qualification, reservation or adverse remark.

b) Secretarial Audit and Secretarial Audit Report

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and
The Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014, the Company has appointed M/s. ND & Associates, Company
Secretaries in Practice to undertake the Secretarial Audit of the Company.
The Report of the Secretarial Audit is annexed herewith as “Annexure E” to
this Report.



The Secretarial Audit Report does contained one qualification, i.e. no separate
meeting of Independent Directors happened during the year under review,
however there are no reservations or adverse remarks. For the qualificaticn
Board has replied above in point no.14.

c) Cost Auditor and Cost Audit Report

Cost Audit is not applicable to your Company.

22. Statement Pursuant to Listing Agreement

The Company’s Equity shares are listed at Bombay Stock Exchange Limited.
The aAnnual listing fee for the yvear 2014-15 has been paid. '

23. Extract of Annual Return

The details forming part of the extract of the Annual Return in form MGT-Q is
annexed herewith as “Annexure C”,

24, Particulars of Emplovees

The information required under Section 197 of the Companies Act, 2013 read
with Rule 5 of the Companies (Appointment and Remuneration of Managerial
Persominel) Rules, 2014, in respect of employees of the Company are not
applicable as the Company has no employees.

25. Corporate Governance

Pursuant to Listing Agreement, Corporate Governance is not applicable to
Company; however, the Company is committed to maintain the highest
standards of Corporate Governance as set out by SEBI as good Corporate
Governance. The Report on composition of Committees and meeting of
committees as sfipulated under Clause 49 and Section 177 of the Companies
Act, 2013, forms part of the Directors Report as an “Annexure B”.

26. Cash flow statement

The Cash flow statement for the year 2014-15 is part of Balance sheet.
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By Order of the Board of Directors
For Rishabh Enterprises Limited

Sunil Y. Surve
Director
(DIN: 00065166)

Place: Mumbai,
Dated: 215t August 2015



Annexure A

MANAGEMENT ANALYSIS AND DISCUSSION REPORT

Business Overview

During the vear under review, the Company has incurred loss of
Rs. 5,27,110/- from which is deducted excess provision for taxation for earlier
yvear of Rs. 7,884 /- resulting into net loss of Rs. 5,19,226/- which is deducted
from credit balance in Profit & Loss A/c brought forward from earlier years
resulting into a net credit balance of Rs. 49,76,728/- which your Directors
propose to carry over to next year.

Industry Structure and Development

The company is presently dealing in commeodity trading and copumission income.
The Directors of the Company are exploring opportunities m frading of
comrmodities in the changing economic environmernt.

Qur Strength
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Significant experience in trading in pulses.
Good Reputation and Brand Image
Experienced execution team & associates
Local marketing support & experience
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Significant factors affecting our results of operations

Qur business is subjected to various risks and uncertainties. Our.results of
operations and financial conditions are affected by numerous factors including
the following:

Government Policies
Changing technology

Tax policies

Cost of Various factors
Competition to trading sector

. & * @



Competition

Our Company faces competition from various domestic traders. We believe that
our capability, experience and reputation for providing safe and timely quality
services allow us to competie effectively.

Discussion on financial performance with respect to  operational
performance

The Company has incurred losses during the year under review. The Directors of
the Company are exploring all possibilities of turning around the Company.

Corporate (Governance

Though Corporate Governance, pursuant to Listing Agreement is not applicable
to Company, your Company has successfully implemented the mandatory
provisions of Corporate Governance in accordance with the provisions of clause
49 of the listing agreement {(MCX), as a good Corporate Governance Practice.

Industrial Relations

During the year under review, your company had cordial and harmonious
industrial relations at all levels of the organization.

Forward looking and cautionary statements

Statements in the Management Discussion and Analysis Report detailing the
Company’s objectives, projections, estimates, expectations or predictions may be
forward looking statements within the meaning of applicable laws and
regulations. These statements being based on certain assumptions and
expectation of future events, actual results could differ materially from those
expressed or implied. The Company assumes no responsibility to publicly amend,
modify or revise any forward-looking statements on the basis of subsequent
developments, information or events.

By Order of the Board of Directors
For Rishabh Enterprises Limited

Sunil Y. Surve

Director
{DIN: 00065166)

Place: Mumbai,
Dated: 215t Angust 2015











































































INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
RISHABH ENTERPRISES LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of Rishabh Enterprises Limited (“the Company™)
which comprises the Balance Sheet as at 31% March 2015, the Statement of Profit and Loss, Cash Flow
Statements for the vear then ended, and a summary of the significant accounting policies and other
explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a
true and fair view of the financial position and financial performance of the Company in accordance with
the accounting principles generally accepted in Irelia, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also
includes maintenance of adequate accounting records In accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error,

AUDITOR'S RESPONSIBILITY
Qur responsibility is to express an opinion on these financial statements based on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act, Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from materials
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts anc disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due 1o fraud or
error. In making those risk assessments, the auditor considers internal financial contred relevant to the
Company's preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the crcumstances, but not for the purpose of expressing an opinion
on whether the Company has in place an adequate internal financial control system over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Board of Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements,



OPINION

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a tree and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2015 and its loss and its Cash flows for the year ended
on that date,

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENYS

1} As required by the Companies (Auditor's Report) Order, 2015 {“the Qrder”) issued by the Central
Government of India in terms of Section 143 (11} of the Act and on the basis of such checks of

the

books and records of the Company as we considered appropriate and according to the

information and explanations given to us, we give in Annexure a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2} As required by Section 143(3) of the Act, we report, that:

a)

b)

<)

d)

€)

iii.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
sa far as it appears from our examination of those books.

The Balance Sheet, Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the relevant books of account maintained for the purpose
of preparation of the Financial Statements,

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the companies (Accounts) Rules,
2014,

On the basis of the written representations received from the directors as on March 31, 2015,
taken on record by the Board of Directors, none of the Directors is disqualified as on 31%
March 2015 from being appointed as a Director in terms of Section 184 (2 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rutes, 2014, in our opinion and to the best of
our knowledge and belief and according to the information and explanations given to us:

The Company does not have any pending litigation has which would impact its financial
position as of March 31, 2015,

The Company has made provisions as required under the applicable faw or Accounting
Standards, for material foreseeable losses, if any, on long term contracts including
derivative contracts.

There were no amounts which were required to be transferred, to the investor Education
and Protection Fund by the Company,

For l. G. Naik & Co.
Chartered Accountants
(Firm Registration No. 106810W)

IG. NAIK

(PROPRIETOR)
{Membership No. 034504
Place: Mumbai

Dated: 7 4 MAY 2015



ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT:

(Referred to in paragraph 1 under "Feport on other Legal and Regulatory Requirements’ section of our
report. of even date)

i

jii.

vi.

Based on our scrutiny of the company’s bocks of account and other records and according to the
information and explanation received by us from the management, we are of the opinion that the
question of commenting on maintenance of proper records of fixed assets and physical
verification of fixed assets does not arise since the company had no fixed assets as on 31% March
2015 nor at any time during the financial year ended 31% March 2015. Therefore the provisions
of Clause 3 (i) (&) and (i) (b} of the said Order are not applicable to the Compary.

The company does not have any inventories as defined in AS-2 Valuation ¢ Inventories and
hence in our opinion provision of Clause 3 {ii} {a), (ii} {(b) and (&) (¢) of the said order are not
applicable to the Company.

The Company has not granted any loans, secured and unsecured, to companies, firms or other
parties covered in the Registers maintained under Section 189 of the Act by the Company.
Therefore the provision of Clause 3 (iif) , (iii) (a) and (iii) (b) of the said order are not applicable
to the Company

In our opinion and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and the nature of
their business with regard to purchase and sale of goods and services. During ~he course of our
audits, we have not observed any major weakness in such internal control system,

Based on the scruting of the Company’s records and according to the information and
explanations given to us, the Company has not accepted any loans or deposits during the year
which are “deposits” within the meaning of Section 73 and 74 of the Act and Rule 2 (b) of the
Companies (Acceptance of Deposit’s) Rules 2014.Therefore, the provisions of the clause 3(v) of
the Order are not applicable to the Company.

According to the information and explanations provided by the management, the Company is not
engaged in production of any such gocds or provision of any such services for which the Central
Government has prescribed particulars refating to utilization of material or labour or other items
of cost. Hence the provision of Section 148 (1) of the Act does not apply to the company. Hence
in our opinion, no comment on maintenance of cost records under Section 148 (1) of the Act s
required. Accordingly the provisions of clause 3(vi} of the Order are not applicable to the
Company as it is not covered by the Companies (Cost records and Audit) Rules, 2014.



vil.

viil.

¥i

i,

According to the information and explanations given to us, in respect of statutory dues of the
Company:

a} The company has generally been regular in depositing undisputed statutory dues, including
Income Tax, Wealth Tax, Service Tax, Cess and other material statutory dues applicable to it
with the appropriate authorities.

b) There were no undisputed amounts payable in respect of Provident Fund, Employees State
Insurance, Income Tax, Sales Tax and Value added Tax, Wealth Tax, Service Tax, duty of
Customs, duty of Excise, Cess and other material statutory dues in arrears as at 31st March,
2015 for a period of more than six months from the date they became payable.

¢} There were no dues of Income Tax, Sales Tex and Value added Tax and Service tax which
have not been deposited as at March 31, 2015 on account of any dispute.

The Company does not have accumuiated losses as at 31% March 2015. The Company has
incurred cash losses in the current financial year but has not incurred any cash losses during the
immediately preceding financial year.

In our opinion and according o the information and explanatlions given to us, the company has
not borrowed from any financial institutions or banks or issued debentures till 315 March 2015,
Hence reporting on defaults in repayment of dues to Financial Institution or banks or debentures
does not arise,

In our opinion and according to the information and explanations given to us, the Company has
not given guarantees for loans taken by others from banks and financial institutions, Therefore,
the provisions of the clause 3(x of the Order are not applicable to the Company.

According to the information and explanation given to us, the company has not obtained any
term loans. Hence reporting under clause 3 (xi) of the order is not applicable to the Company,

To the best of our knowledge and belief and according to the information and explanations given
to us, no fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

For l. G. Naik & Cao.
Chartered Accountants
{Firm Registration No. 106810W)

1.G. NAIK
(PROPRIETOR)
{Membership No. 034504

Place: Mumbai

Dated: 7 4 MAY 2015



RISHABH ENTERPRISES LIMITED

BALANCE SHEET AS AT 31ST MARCH 2015

PARTICULARS NOTE AS AT AS AT
HNO. 31/0372015 3170372034
¥ T
A, UITY AND BILITIES
1. Shareholders’ Fund
Share Capital 4 160,00,000 24,550,000
Reserves and Surplus > 45,76,728 54,955,954
149,776,728 79,45,954
2. Current Liabilities
Trade Payables 6 19,345 14,101
18,345 14,101
TOTAL 149,96,073 79,60,055
B. ASSETS
1. Non-current Assels
Non Current Investment ? 34,26,841 20,26,841
Long Term Loans and Advances g 50,060,000 50,080,000
84,26,841 70,26,841
2. Current Assets
Lurrent Investment 9 54,582,722 .
Inventories 10 4 57,508 4,97,506
Cash and Bank Balances i1 5,54,404 4,33,831
Short Term Loans and Advanoes iz 34,600 1,877
65,69,232 933214
TOTAL 149,96,073 79,60,055
Significant Accounting Policies 3

See accompanving notes forming the Financial Statement

As per our Report of even date
For 1.G. Nak & Co.

Chartered Accountants

(Firm Registration No.106310W}

For and on behalf of the Board of Directors

I.G. Naik Sunil Surve Suresh Upadhyay
Proprietor {M.N0.034504) Director Director
Mumbai Mumbai

Date: 7 6 MAY 2015 Date: 7 6 MAY 2015



STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2015

RISHABH ENTERPRISES LIMITED

PARTICULARS NOTE FOR THE YEAR ERNDED
NO. 31/03/2015 3170372014
E4 ¥

1 INCOME

{a) Revenue from Operations 13 500,008 2,88,391

{b) Other Income 14 1,08,001 49,441
2  TOTAL REVENUE 6,08,009 3,37,832
3  EXPENSES

Changes in Inventories of Shares 15 - -

Other Expenses 16 11,35,119 1,83,585
4  TOTAL EXPENSES 11,35,119 1,83,586
5  Profit/(Loss) Before Tax {2 - 4) {5,27,110) 1,54,246
& Tax Expenses

{a)Current Tax - {354000)

(b} Current Tax Expense relating to prior years 7,884 (8,840)

{c) Deferred Tax - -
7 Profit/{Loss) for the Year {5-6) {5,19,226) 1,108,406
8 Earning per share (of ¥ 10 each) 17

{a) Basic {1.07) (.45

{b) Diluted £1.07) 0.45

Significant Accounting Policies 3

See accompanying notes forming the Financial Statement

As per our Report of even date

For LG, Naik & Co.
Chartered Accountants
{Firm Registration No.106810W)

LG. Naik
Proprietor {M.No.034504)
Mumbat

Date: 2 6 MAY 2015

For and on behalf of the Board of Directors

Sunil Surve
Director
Mumbai

Date: 72 & MAY 2013

Suresh Upadhyay




RISHABH ENTERPRISES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENPED MARCH
31%, 2015

[1] Corporate information
Rishabh Enterprises Limited is a public company domiciled in Irdiz and incorporated under the
provisions of the Comparies Act, 1956. Its Shares are listed on Ahmedabad Stock exchange in
india,

[2] Basis of Preparation of financial Statements

a) These financial statements have been prepared to comzy in all material aspects with
applicable accounting principles in India, the applicable Accounting Standards prescribed
under Sectiont 133 of the Companies Act, 2013 CACY) read with Rule 7 of the Companies
(Accounts) Rules, 2014, the provisions of the Act (o the extent notifiec) and other
accounting principles generally accepted in India, to the extent applicable. Afl assets and
liabilities have been classified as current or noncurrent as per the Companys normal
operating cycle and other criteria set out in the Schedule IT1 to the Companies Act, 2013.

Based on the nature of products and the time between acquisition of assets for processing and
their realisation in cash and cash equivalents, the Company has ascertained ifs opereting cycle as
12 months for the purpose of current/non-current dassification of assets and liabilities.

b)) The accounting policies applied by the company are consistent with those used in the
previous year,

{3] SIGNIFICANT ACCOUNTING POLICIES
3.1 Use of Estimates

Estimates and assumptions used in the preparation of the financial statements are based on
management’s evaluation of the relevant facts and crcumstances as on date of the financial
statements, which may differ from the actual results at a subsequent date.

3.2 Fixed Assets

As on the date of the Balance Sheet, the company does not own any fixed essets, hence
disclosure under this Clause is not required.

3.3 Inventories

The Company does not have inventories of Raw Materials, Stores & Spares. The Swock-in-Trade
consists of shares, which is valued at cost.

2.4 Investments

Investment, which are readily reafizable and intended to be beld for not mare then one year
from the date in which investinents are made, are classified as current investment. All other
nvestments are classified as long term investment,

On initial recognition, all investments are measured at cost. The cost comprises purchase price
and directly attributable acquisition charges.

Current Investment if any are carried in the financial statements at lower of cost erd fair value
determined on individual investment basis. Long term investments are carried at cost. Temporary
diminution in the value of Investments meant 1 be held for long term pericd of time s not
recognized,

On disposal of an investment, the difference between its carrying amount and net disposal
proceeds is charged or credited to the statement of Profit and Loss.



RISHABH ENTERPRISES LIMITED

NOTES FORMING PARY OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH
31, 2015

3.5 Revenue Recognition

Income from Commodity Trading / Professional Receipts is recognized on the date of sales as
per the bills/contract and is accounted on accrual basis.

3.6 Other Income

Interest and Cther Income, if any is accounted on accrual basis. Dividend Income is accounted
for when he right to receive income is established by the reporting date.

3.7 Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurerment are récognized when there
is & prasent obligation as a result of past events and it is probable that there will be an outflow
of resources. Contingent Liabilities are not recognized but are disclosed in the notes, Contingent
Assets are neither recognized nor disclosed in the financial statements.

3.8 Taxes on Income

a) The tax expense comprises of current tax and charged or credited to profit & loss account,

by Current Tax is calculated in accordance with the tax laws applicable to the current financial
year.

¢} The Company has besn advised that as there is no materia! tax effect of timing difference
based on the estimated computation for a reasonabile perlod and hence there is no provision
for deferred tax In terms of Accounting Standard {AS-22) on “Accounting for Taxes on
Income” issued by the Instifute of Chartered Accountants of India.

d) Advance taxes and provisions for current income fax are presented in the Balance Sheet
after off-setting advance taxes paid and Income Tax provision arising in the same tax
jurisdiction and the Company intends to settle the assets on liabilities on a net basis.

3.9 Impairment of Assets

The Company makes an assessment of any indicator that may fead to impairment of assets on
an annual basis.

An asset s treated as impaired when the carrving cost of the asset exceeds its recoverable value,
which is higher of the net selling price and value in use. Any impairmant loss is charged to profit
and loss account in the year in which it is identified as impaired.

3.10 Earning Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period
aftributable to equity shareholders (after deducting preference dividends if any and atributable
taxes) by the weighted average number of equity shares outstanding during the pericd. For the
purpose of calculating difutive earnings per share, the net profit or loss for the period attributabie
to equity shareholders and weighted average number of shares outstanding during the period
are adjusted for the effects of all dilutive potential equity shares if any.



RISHABH ENTERPRISES LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015

Note No. 4 : SHARE CAPITAL

PARTICULARS AS AT AS AT
31/03/2015 | 31/03/2014
T T
Authorised
1000000 {P.Y.245000) Equity Shares of ¥ 10 Each 100,00,00) 24,50,000

100,600,000 | 24,50,000

Issued, Subscribed and Paid-up.

1000000 {P.¥.245000) Equity Shares of ¥ 10 Each
fully paid up. 100,080,002 24,50,000

100,00,000 24,50,000

{A) Reconciliation of Shares Outstanding at the beginning and at the end of the reporting period

As at 31/03/2015 As at 31/03/2014
No. of Shares 4 No. of Shares 4
Equity Shares
Balance at the beginning of the year 2,45,000 24,50,000 2,45,00) 24,50,000
Issued during the year 7,55,000 75,50,000 - -
Balance at the end of the year 10,00,000 100,00,000 2,45,000 24,50,000

{B) Details of shareholders holding more than 5 % of the aggregate Shares in the Company

No. of Shares % haolding No. of Shares | 9% holding

Equity Shares
Bhairav Enterprises Ltd. B2,000 8.20 - -
Guishan Investments Co. Ltd. - - 24,507 10.00
Mrugesh Trading Ltd. 1,04,500 10.45 24,503 10.0¢
Vishvarabha Trading Ltd. 1,04,500 10.45 24,501 10.0¢
Shri Gurudev-En-Trade Ltd. 1,04,500 10.45 24,500 10.00
Bajarang Finance Ltd. 1,60,000 16.00 - -
Assar Company (India) Ltd. 65,000 6.50 -
Wardz=n International {Agencies) Pvt. Ltd. - - 23,009 9.39

6,20,500 62.05 1,21,600 49.39

(C) Rights, Preference and Restriction attached to Shares

Vating right of every holder of Equity Shares shall be in proportion to his share of the paid up Equity Capital of the Company on every
resolution placed before the company, and shall be entitled for Dividends as recommended by the Board of Directors in the particular
year.

In the event of liquidation, Equity Shareholders are eligible to receive the remaining assets of the Company after distribution of all
prefe-ential amounts, in proportion to their shareholding.

{D) Shares held by Holding/ ultimate holding company and/ or their subsidiaries/ associates

Rishabh Enterprises Ltd has no holding company. Hence the number of shares held by Holding/ultimate company is MIL




RISHABH ENTERPRISES LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2015

(E) Aggregrate number of Bonus shares issued ,shares issued for consideration other than cash and shares bought
back during the period of five years immediately preceeding the reporting date :

PARTICULARS 3170372015 | 3170372014
Nos. Nos.
Equity shares allotted as fully paid bonus shares by capitalisation of securities premium il i
Equity Shares aliotied a% fully paid - up pursuant to contracts for consideration other than cash il il
Equiity shares bought back by the company ] Mi
Mote No. 5 : RESERVES AND SURPLUS
PARTICULARS AS AT 3170372015 AS AT 3170372014
¥ ¥ 4 4
{a} Profit and Loss Account
As per last Balance Sheet 54,95,954 53,885,548
Addf{lLess): Profitf{Loss) for the year {5,19,226) 110,406
48,760,728 54,895,954
49,756,728 54,95,954
49,76,728 54,95,954
Note No. 6 : TRADE PAYABL
PARTICULARS 3170372015 | 3170372014
T T
Micro and Small Medium Enterprises (Refer Foctnote 'A%} - -
Accrued Bxpenses and Others 19,345 14,101
19,345 14,101

A, The Compaty does not have any Sundry Creditors for goods as on the date of the Balance Sheet. Hence, disclosure of nformation as
reguired under Micro, Small and Medium Enterprises Act 20606 is not applicable.




RISHABH ENTERPRISES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 21ST MARCH, 2015

ote No, 7 ; ~CURRENT I MENTS
PARTICULARS 3170372015 | 31/03/2014
4 T
Trade Investments {(Valued at Cost unless Otherwise Stated)
{a) In Equity Shares - Quoted, fully paid up
94500 Equity Shares (31st March 2014:24500) of Rs.10 each held in Abhinandan Enterprises 7,439,000 49,000
82150 ifi:'j{?:?iz%:%‘?;}dsharues; (31st March 2014:12150) of Rs.10 each held in BhairavErnterprises 7,24,300 24,300
Lirnited
2800 Equity Shares (31st March 2014:7800) of Rs.10 each held in Laxmi Cormmercial Bank 42,000 42,000
Limited
8550 Equity Shares (31st March 2014:855G) of Rs.10 each held in Vishvprabha Trading 1,40,813 1,490,813
33560 g{iﬁitt?rd&?hares (31st March 2014:33500) of Rs.10 each held in Lynx Machinery and 3,34,428 3,234,428
Commercials Limited
1600 Equity Shares (31st March 2014: 1600) of Ks.10 each held in Shri Gurudev En-trade 7.500 7,500
Limited
24000 Equity Shares (31st March 20114:24000) of Rs.10 each hetd in Mrugesh Tradmy 51,600 51,600
28000 lémittidsmm {315t March 2014,28000) of Rs.10 each held in Rerd Sales and 4,13,000 413,000
Engineering Limited,
60000 Equity Shares (31st March 2014:60000) of Rs.10 each held in Bajarang Finance 7,20,000 7,20,000
10000 gé?;?édéhams (31st March 2014:10000) of Rs.2 each held in Assam Company 59,700 59,700
Lirrdted.
3242341 18,42,341
{b} In Equity Shares - Unquoted, fully paid up
1000 Equity Shares (31st March 2014:1000) of 85,10 each heldin A One 10,008 10,000
Coramerce Pvt, Limited
10000 Equity Shares (31st March 2814:10000) of Rs.10 each held in Vieta
Holdings Pvt, Limited 80,000 80,000
1750 Equity Shares (31st March 2014:1750) of Rs.100 each hald In Warden and
Company {India} Pvt Limited 94,500 94,500
1,834,508 1,584,500
TOTAL NON CURRENT INVESTMENTS 34,26,841 20,26,841
Aggregate Vakue of Quoted Investments 34,2684 18,42,341
Market Value of Quoted Investments 61,032,213 3337013
Aggregate Value of Un-gudted Invastments 1,84,500 1,584,500
Note No. 8 : LONG TERM LOANS AND ADVANCES
PARTICULARS 31/03/2015 | 31/0372014
4 T
Unse nsider aod
Advance Recoverable in Cash or Kind 50,060,000 50,00,000
50,00,000 50,00,000
Note No.9 iCURRENT INVESTMENTS
In Mutual Funds Liquid/Liquid Plus
Frankiin India Ultra Short Bond Fund {CY Units 298084.126 - PY - Nil) 54,82,722 -
TOTAL CURRENT INVESTMENTS 54,82,722 .
Aggregrate Value of Quoted Investment 54,82,722 -
Market Value of Quoted Investment 55,2746 -




RISHABH ENTERPRISES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2015

Note No. 10 : INVENTORIES (At Cost)

PARTICULARS 31703720185 | 31703/2014
¥ ¥
Stock-in Trade (Shares) 4.97,506 4,97,506
4,57 506 4,587,506
N 11 H AND BANK BALANCES
PARTICULARS 3170372015 | 31/03/2014
T E4
Balances with Barks
In Current Accounts 554,404 4,33,831
5,54,404 4,33,831
Note Ng. 12 : SHORT TERM LOANS AND ADVANCES
PARTICULARS 31/03/2015 | 31703/2014
¥ 4
{Unsecured and Considered Good)
Advance Income Tax (Net of Provisions TN (P.Y. $149,000) 11,600 1,877
Interest Receivable 23,000 -
34,600 1877




RISHABH ENTERPRISES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2015

Nofe No.13 : REVENUE FROM OPERATIONS

PARTICULARS 3170372015 31/03/2014
L4 z
Commadity Trading Income 5,500,008 85,438
Professional Fees Receipts - 2,02,953
5,00,008 2,588,391
Note No. rGTHER I E
PARTICULARS 31/0372015 3170372014
¥ 4
Dividend income from Current Investments - 449,441
Interest Recwived on Loans 25,279 .
Frofit on Sale of Investmients (Long Term Capital Gain) 82,722 -
1,08,001 49,441
Note No. 15 ;: CHANGES IN STOCK-IN-TRADE
PARTICULARS 3170372015 3170372014
z T
Tnventories (at Close) 4,597,506 4497 508
Inventories {at Commencement} 4,97, 506 4,97,506
Ket {Increase)/Decrease - -
Note No.16 : OTHER FXPENSES
PARTICULARS 31/03/2015 3170272014
T T
Listing Fees 36,819 £817
Legal & Professional Charges 4,356,303 23,086
Advertisernent Expenses 88,857 9e,192
Profession Tax 2,500 %500
Bark Charges & Commission - 84
Subscription Fees 16,853 12,482
Service tax £2,190 3,448
Service Charges 49,495 2£,218
Stamgr Dty 16,000 -
Filing Fees 1,37,700 1,235
Postage & Courier 3914 -
Printing & Stationery 3,497 -
Processing Faes 2,440,618 -
General Expenses 6,042 245
Demat Charges 3,005 3,933
Audit Fees 11,236 11,236
11,35,119 1,83,586




RISHABH ENTERPRISES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH

31, 2015

Note No. 17: EARNINGS PER SHARE (EPS}

3170372015 : 31/03/2014
Net Profit after tax as per Stetement of Profit and {519,226) 116,406
Loss attributable to Eguity Shareholders
Weighted Average number of equity shares 484,945 245,000 .
Besic and Diluted EPS {1.07) 0.45
Face Value per equity share i 10
Note No 18 : PAYMENT TO AUDITOR
31/03/2015 | 31/03/2014 |

As Auditor
Auglit Fees 10,000 10,000
Service Tax 1,236 1,236

11,236 11,236
In Other Capacity - -
Total 11,236 11,236

Neote No 19 : SEGMENT INFORMATION

a) Primary Segment
The business segment has been considered as the primary segment.  The company is engaged
in cnly ong reportable segments.

b) Secondary Segment
The company operates in India end hence there are no geographical segments.

Note No 20 : RELATED PARTY DISLCOSURES

During the year the company has not undertaken any transaction with parties that require
disclosure as per Accounting Standard 18 on related party transaction,

Note No 21 : CAPITAL COMMITMENTS

The Company has no outstanding commitment on Capital Contract.

Note No 22 : CONTINGENT LIABILITIES : NIL



RISHABH ENTERPRISES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH
31%, 2015

Note No 23 : ADDITIONAL COMMENTS

. In the opinion of the Board the current assets, and advances if realized in the orcinary course of
husiness have value on realization at least to the amount at which these are stated in the
Balance Sheet, The provision for all known liabilities are adeguate and nolin excess of the
amount reasonable necessary.

fi. Sundry Uabilities are subject to confirmation.

iii. Figures have been rounded off to nearest Rupees,

v, On assessment of the impairment of fixed assets of the company as at the Balance Sheet date as
required by Accounting Standard 28 “Impairment of Assets” issued by the ICAI, the company is

of the view that no provision for impairment of fixed assets is required.

v. The previous year's figure have been reworked, regrouped, rearrangad and redlassified wherever
necessary.

Signatures o Note “1” to "23”

As per our attached Report of even date

For 1. G. NATIK & CO.,
Chartered Accountants
{Firm Regn. No. 106810W)

1. G. NAIK Sunil Surve Suresh Upadhyay
Proprietor (M.No. 034504) Director Director
Place : Mumbai Place : Mumbai

Dated: 26 MAY 2015 bated 1 72 6 MAY 2015



RISHABH ENTERPRISES LIMITED
CASH-FLOW STATEMENT ANNEXED TO BALANCE SHEET FOR THE

YEAR ENDED 31st MARCH, 2015

Year Ended Year Ended
31.03.2015 31.03.2014
T 4

A. [CASH-FLOW FROM OPERATING ACTIVITIES:
Net Profit Before Tax and Extra-ordinary Items (5,27,110) 1,54,246
Add{ {Less):
Divident Recelved - (49,4413
Profiz on Sale of Investment (82,7223 -
Operating Profit before Working Capital Changes {6,09,832) 1,04,8065
Addf {Less):
Increase/ (Decrease) in Trade Pavables 5,244 281
Increase/ (Decrease) In Current Assets {23,000) -
Cash Generated from Operation (6,27,588) 1,05,086
Taxes Paid 1,839 43,840
NET CASH FROM OPERATING ACTIVITIES (A) (6,29,427) 61,246

B. |CASH-FLOW FROM INVESTMENT ACTIVITIES (B)
Purchase of Investments {114,00,006) {11,82,700)
Sale of Investments 45,00,000 12,606,045
Dividend Recelved - 49,441
NET CASH FROM INVESTMENT ACTIVITIES {B) {68,00,000) 62,786

C. [CASH FLOW FROM FINANCIAL ACTIVITIES
(Increase)/ Decrease in Loans & Advances - 2,287
Issuz OF Equity Shares 75,50,000 -
NET CASH FROM FINANCING ACTIVITIES {C) 75,50,000 2,287
NET CHANGES IN CASH AND CASH EQUIVALENT (A+B+(C} 1,20,573 1,226,319
INCREASE/DECREASE IN CASH/CASH EQUIVALENT
Opering Balance a3 at ¢1.04.2014 4,23 831 3,072,512
Closing Balance as at 31.03.2015 5,544,404 4,332,831

For and on behalf of the Board
Place 1 Mumtat

Dated: 2 & MAY 2015

AURITORS' CERTIFICATE

Director

We have exemmed the sbove Cash Flow Statement of RISHABH ENTERPRISES LIMITED for the year ended
3st MARCH, 2015, The Statement tas been prepared by the Compary in accordance with the requirements of
Clause 32 of tha Uisting Agreement with the Stock Exchange and is based on and in agresment with the
corresponding Profit & Loss Account and Balance Sheet of the Company covered by our Report of even date to
the members of the Company.

Place : Mumbai

pateds 2 & MAY 2015

For 1.G. Nalk & o,

{hartered Avtountanis

{Firmn Registration No. 106310W)

LG. Naik

Proprietor (Membership No. 034504)




Form No. MGT-12
Polling Paper

(Management and Administration) Rules, 2014/

{Fursuant fo section 109(5) of the Companies Act, 2013 and rule 21¢1){c} of the Companies

Name of the
Company

. IRishabh Enterprises Limited
CiNG LE1808MH1984PLC21T76EE

Registerad office

: Warden Mouse, 340 J, J. Road, Byeulla, Mumbai 400 008,
Telb (813 22 22027900; Fax: (913 22 23077231, Emall id:
cosec@rishabhenterprisesitd. com Web: www . rishabhanterpriseshtd com

BALLOT PAPER
Sr.No. Particulars Details

1.1 Name of the First Shareholder

{in block ietters)
2. | Postal address & Email Address
3 | Registered folio No. / * Client 1D No.

{*Applicable to investors holding shares

in dematerialized form)
4. | {Class of Share Equity

| hereby exercise my vole in respect of Ordinary / Special Resolutions enumerated below by
recording my assent or dissent to the said resolutions in the following manner:

No.

item No.

No. of
shares held
by me

| assent to
the resolution

() (For}

| dissent from
fhe resclution
{¥} (Against)

Adoption of Annual Accounts and Reports
thereon for the Financial year ended 31st
March, 2015.

Reappointment  of Mr. Suresh P
Upadhyay .(DIN 0114€958), as Director of
the Company

To Appoint an independent Director Mr,
Navneet Dammani

Appointment of M/s. Hegde & Associates,
Chartered Accountants as  Statutory
Auditor of the Company

Teo take general Authority for Board of
Directors for Investments and Loans under
Section 188 (3) of the Companies Act,
2013

Flace : Mumbai
Date : 30.08.2015

Signature of the Shareholdsr




Rishabh Enterprises Limited
CIN: L5190SMH1884PLC217695
Registared Office: Warden House, 340 J. J. Road, Byculla, Mumbai 400 008,

ATTENDANCE SLIP
{To be presented at the enfrance)
3187 ANNUAL GENERAL MEETING ON WEDNESDAY, SEPTEMBER 30, 2015 AT 12.00

at Warden House, 340 J. J. Road, Byculla, Mumbai 400 008

Folio No. DP ID No.

Name of the Member

Client 1D No.

Signature

Name of the Proxyholder

Signature

1. Only Member / Proxyholder can atiend the Meeting.

2. Member / Proxyholder should bring histher copy of the Annual Report for reference at the

Meeting.

Rishabh Enterprises Limited
CIN: L51809MH1984PLC217685
Registered Office: Warden House, 340 J. J. Road, Byculla, Mumbai 400 008.

Form No. MGT-11
Proxy Form

{Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 18(3) of the Companies
(Management and Administration} Rules, 2014)

Name of the Member{s}).

Registered Address:

Email Id:

Folio No. /Client 1D no,

OF 0D no.

IAVe, heing the member{s) of

Shares of Lynx machinery and

Commercials Limited, hereby appoint

1. Name: Email Id;
Address;

Signature:
5. Name: Email Id:

Address:




3.

Signature:

Name: Email id:
Address:

Signature:

as my/our proxy to attend and vote {on a poll} for mefus and on my Jour behalf at the fifty fourth
Annual General Meeting of the Company to be held on Wednesday, 30 September, 2015 at
12.00 p.m. at Warden House, 340, J. J. Road, Byculla, Mumbai 400 008 and at any
adjournment therecf in respect of such resolutions as are indicated below:

SLN | Description Type of | For Against
0. Resolution
QOrdinary Business
1. Adoption of Annual Accounts and Reports | Ordinary
thereon for the Financial year ended 31st
March, 2015,
2. Reappointment of Mr. Mr. Suresh P. Upadhyay | Ordinary
{DIN 01146958), as Director of the Company
Special Business
3. To Appoint Independent Director Mr. Navnest | Special
Dammani,
4, Appointment of M/s. Hegde & Associates | Special
Charlered Accountants as Statutory Auditor of
the Company
5. To take general Authority for Board of Directors | Special
for Investments and Loans under Section 186
(3) of the Companies Act, 2013
Signed this day of 2015,
Afiix
Ravenue
Stam
Notes: £

1. This form of Proxy in order to be effective should be duly completed and deposited at the
Registered office of the Company, not less than 48 hours before the commencement of

the Mesting:

For the Resolutions, Explanatory Statement and Notes, please refer to the 31% AGM;

It is optional to put a 'L1" in the appropriate column against the Resolution indicated in
the Box, if you leave the 'For' or "Against’ column blank against any or all Resolutions,
your Proxy will be entitled to vote in the manner as he / she think appropriate;
Please complete all details including details of member(s) in above box before

submission,




