


























































































































b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account

d) In our opinion, the aforesaid Ind AS Financial Statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”.

g) With respect to the other matters to be included in the Auditor’'s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

I.  The Company does not have any pending litigation which would impact its financial
position as of 31* March 2020;

Il.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For HEGDE & ASSOCIATES

Chartered Accountants

Firm Reg. No 103610W
— .

Manoj Shetty
(Partner)
M.No 138593

Place: Mumbai -
- F 6733€
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“ Annexure-A"
RISHAB ENTERPRISES LIMITED

Statement on matters specified in paragraphs 3 & 4 of the Companies (Auditor's

Report) Order 2016 (“the order”), issued by the Central Government in terms of

(iii)

(iv)

(vii)

sub section (11) of section 143 of the Companies Act 2013,
for the vear ended 315t March 2020

The Company does not own any fixed assets. Therefore clause (i) of para 3 of the
order is not applicable.

The Company does not have any inventories as defined in Ind AS-2 Valuation of
inventories and hence in our opinion, provision of Clause {(ii) of para 3 of the Order is
not applicable.

The Company has not granted any loans, secured or unsecured to companies, firms,
limited liability partnerships or other parties covered in the register maintained
under section 189 of the Companies Act 2013. Therefore the provision of clause (iii)
(a), (iii) {(b) and (iii) (c) of para 3 of the order are not applicable.

in our opinion and according to the information and explanation given to us, the
Company has complied with the provisions of Section 185 and 186 of the Companies
Act 2013, with respect to the loans and investments made.

In accordance with information and explanations given to us, the company has not
accepted any deposits during the year and hence directives issued by the Reserve
bank of India and provisions of section 73 to 76 and other applicable provisions of
the Companies Act 2013, and rules framed there under are not applicable. No order
in this regard, in respect of the company, has been passed by the Company Law
Board or Reserve Bank of India or National Company Law Tribunal or any other court
or any other tribunal.

As explained to us the Central Government has not prescribed maintenance of cost
records for the Company under subsection (1) of section 148 of the Companies Act
2013.

(a) The Company is regular in depositing of all undisputed statutory dues including
Provident Fund, Employees' State Insurance, Income-tax, Sales-tax, Wealth tax,
Goods & Service Tax, duty of customs, duty of excise, Value added tax, cess and any
other statutory dues, so far as applicable to the Company, with the appropriate
authorities and the company has no outstanding statutory dues as at the last day of
the financial year concerned for a period of more than six months from the date they
became payable.

(b) The Company does not have any dues of Income-tax, Sales-tax, Wealth tax,
service tax, duty of customs, duty of excise or value added tax or cess that have not
been deposited on account of any dispute. ;




(viii)  In accordance with the information and explanations given to us the company has
not borrowed from any financial institution or banks, governments nor has issue any
debentures as on 31% March 2020. Hence reporting under clause (viii) of para 3 of
the order is not applicable. ‘

(ix) The company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) and term loans, during the year. Therefore clause
(ix) of para 3 of the order is not applicable.

(x) In accordance with our audit as per generally accepted auditing practices and the
information and explanation given to us, no fraud by or on the Company by its
officers or its employees has been noticed or reported during the year nor have we
been informed of any such case by the management.

(xi) The Company has not paid or provided any managerial remuneration during the
year. Therefore clause (xi) of para 3 of the order is not applicable.

(xii)  The company is not a Nidhi Company as defined in section 406(1) of the Companies
Act 2013. Therefore clause (xii) of para 3 of the order is not applicable.

(xiii)  The Company has not undertaken any transaction with related parties and hence
reporting under clause (xiii) of para 3 of the order is not applicable.

(xiv) The company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review.
Therefore clause (xiv) of para 3 of the order is not applicable.

(xv)  The company has not entered into any non-cash transactions with directors or
persons connected with him and therefore compliance of the provisions of section
192 of Companies Act, 2013 is not applicable.

(xvi)  According to the information and explanation given to us, the Company is not
required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934.

For HEGDE & ASSOCIATES
Chartered Accountants
Firm Reg. No 103

Yy i waf ‘
Manoj Shetty *\ '\ /- ”(/

NG, tremee 7
(Partner) Y Fered B
M.No 138593

"vmv e
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Place : Mumbai s ¢ 6H328
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“ Annexure-B”

RISHAB ENTERPRISES LIMITED
Report on the Internal Financial Controls under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)
for the year ended 315t March 2020

We have audited the internal financial controls over financial reporting of RISHAB
ENTERPRISES LIMITED (“the Company”) as of March 31, 2020 in conjunction with our audit
of the standalone Ind AS financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance 168 Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting ‘was established and maintained gpe=i=g
controls operated effectively in all material respects el




Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system

over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone Ind AS financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of standalone
Ind AS financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the standalone Ind
AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2020, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For HEGDE & ASSOCIATES
Chartered Accountants
Firm Reg. No 103610W

Ao
o

Manoj Shetty
(Partner)
M.No: 138593

Place: Mumbai s
OING 901285493 @ﬁﬂﬂﬁ
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RISHABH ENTERPRISES LIMITED
BALANCE SHEET AS AT 31ST MARCH 2020

PARTICULARS NOTE AS AT AS AT
NO. 31/03/2020 31/03/2019
Rs. Rs.
A.  ASSETS
1  NON CURRENT ASSETS
a) Financial Assets
i) Investments 3 5,773,509 5,507,157
i} Loans 9,815,000 10,355,000
b) Other Non Current Assets 5 57,819 442,107
Total Non Current Assets 15,646,328 16,304,264
2  CURRENT ASSETS
a) Inventories 6 1,041,944 926,326
b) Financial Assets
i) Cash and Cash equivalents 7 54,184 48,814
c) Other Current assets 8 1,750,458 1,005,925
Total Current Assets 2,846,586 1,981,065
Total Assets 18,492,913 18,285,329
B. EQUITY AND LIABILITIES
1 EQUITY
a) Equity Share Capital 9 10,000,000 10,000,000
b) Other Equity 10 8,343,551 8,221,178
Total Equity 18,343,551 18,221,178
2  LIABILITIES
Current Liabilities
a) Financial Liabilities
i) Trade Payables 11 58,155 22,574
b) Other Current Liabilities 12 186 86
) Provisions 13 91,021 41,490
Total Liablities 149,362 64,150
TOTAL 18,492,913 18,285,328
Significant Accounting Policies 2

See accompanying notes forming part of the Financial Statements

As per our Report of even date
For Hegde & Associates
Chartered Accountants

For and on behalf of the Board of Directors

/S@/\\/‘
<

Manoj Shetty
Partner
(Membership No. 138
Place :Mumbai

e 30 JUL 2020

. X’W\“ -

Krishna Jain
pctor Director
DIN : 00065166 DIN : 06956461
Place :Mumbai
Date: 4 o it
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RISHABH ENTERPRISES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2020

PARTICULARS NOTE FOR THE YEAR ENDED
NO. | 31/03/2020 | 31/03/2019
Rs. Rs.
A INCOME
Revenue from Operations 14 - 2,000
Other Income 15 721,171 584,150
TOTAL INCOME 721,171 586,150
B  EXPENSES
Changes in Inventories of Stock in Trade 16 (115,618) (391,103)
Finance Cost 17 - -
Payment to Employees 18 108,000 -
Other Expenses 19 692,152 255,626
TOTAL EXPENSES 684,535 (135,477)
Profit/(Loss) Before Tax 36,636 721,627
Tax Expenses 20
(a) Current Tax 91,021 138,841
(b) Current Tax Expense relating to prior years 5,306 955
(c) Deferred Tax - -
(d) MAT Credit Entitlement 84,288 (53,129)
Profit/(Loss) for the year (143,979) 634,960
Other Comprehensive Income/ (Loss)
1. Items that wil not be reclassified to Statement of Profit and Loss 266,352 57,933
Total comprehensive income/ (Loss) for the year 122,373 692,893
Earning per share (of * 10 each) 21
(a) Basic (0.149) 0.63
(b) Diluted (0.149) 0.63
Significant Accounting Policies 2

See accompanying notes forming part of the Financial Statements

As per our Report of even date
For Hegde & Associates
Chartered Accountants
(Firm Registration No.103610

Manoj Shetty
Partner N
(Membership No.138593)
Place : Mumbai

o2l (5 JUL 707)

For and on behalf of the Board of Directors

oMy

/\éﬁ’\é \\f“’ |

Krishna Jain
Director
DIN : 06956461

Place : Mumbai

Date : i; g”jg jm; 0N
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RISHABH ENTERPRISES LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2020

A EQUITY SHARE CAPITAL

In Rs.

Balance as at April 1, 2018

Changes in equity
chare capital
during the year

Balance as at 31st
March, 2019

Changes in
equity chare
capital during

Balance as at
31st March, 2020

2018-19 the year 2019-
20
10,000,000 - 10,000,000 - 10,000,000
OTHER EQUITY
Share application Reserves and Other Total
money pending Surplus Comphensive
ailottment Income
Retained Earnings
As on 31st MARCH 2019
Balance as on O1st April 2018 - 5,696,412 1,831,873 7,528,285
Profit/ (Loss) for the year 634,959 - 634,959
Other Comprehensive Income/ (Loss) for the year - 57,933 57,933
Total Comprehensive Income for the year - 634,959 57,933 692,893
Dividends - - - -
Tax on Dividend - - - -
Transfer to/ (from ) Retained Earnings - - - -
Balance as on 31st March 2019 - 6,331,371 1,889,807 8,221,178
OTHER EQUITY
Share application | R€S€rves and Other Total
money pending Surplus Comphensive
allottment Income
Retained Earnings
As on 31st MARCH 2020
Balance as on 01st April 2019 - 6,331,371 1,889,807 8,221,178
Profit/ (Loss) for the year - (143,979) - (143,979)
Other Comprehensive Income/ (Loss) for the ye - - 266,352 266,352
Total Comprehensive Income for the year - (143,979) 266,352 122,373
Dividends - - - -
Tax on Dividend - - - -
Transfer to/ (from ) Retained Earnings - - - -
Balance as on 31st March 2020 - 6,187,392 2,156,159 8,343,551

As per our Report of even date
For Hegde & Associates
Chartered Accountants
(Firm Registration No.103610W d

£

Manoj Shetty
Partner
(Membership No. 138593)
Place : Mumbai

Date3 O JUL ZOZO

For and on behalf of the Board of Directors

N : 00065166
Place : Mumbai
Date : f; (}

o L
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Krishna Jain
Director
DIN : 06956461




RISHABH ENTERPRISES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31¢t, 2020
[1] Background and operations

Rishabh Enterprises Limited is a public company domiciled in India and has its registered office at
Mumbai, India. Its Shares are listed on Metropolitan Stock exchange in India.

[2] Significant Accounting Policies
A] Statement of compliance with IND AS

The financial statements have been prepared in accordance with Ind As as notified under
the Companies (Indian Accounting Standards) Ruies, 2015 read with Section 133 of the
Companies Act, 2013 (the “act”).

All assets and Liabilities are classified as current or non current as per the company’s normal
operating cycle and other criteria set out in Schedule 111 to the Companies Act 2013.Based on
the activities of the company, the company has ascertained its operating cycle as 12 months
for the purpose of current/ non- current classification of assets and liabilities

B] Basis of Preparation

The financial statements have been prepared on historical cost basis except for certain
financial instruments measured at fair value at the end of each reporting period as explained
in the accounting policies below:

Estimates and underlying assumptions are reviewed at each balance sheet date. Revisions to
accounting estimates are recognised in the period in which the estimate is revised and future
periods affected.

C] Use of Estimates
The preparation of financial statements in conformity with Ind AS requires management to
make judgments, estimates and assumptions, that affect the application of accounting policies
and the reported amounts assets, liabilities and disclosures of contingent assets and liabilities
at the date of these financial statements and the reported amounts of revenues and expenses
for the years presented. Actual results may differ from these estimates.

D] Property, plant and equipment
As on the date of the Balance Sheet, the company does not own any Property, plant and
equipment, hence disclosure under this Clause is not required.

E] Inventories
The Company does not have inventories of Raw Materials, Stores & Spares. The Stock-in-Trade
consists of shares, which is valued at net realizable value.

F] Cost Recognition
Costs and expenses are recognized when incurred and are classified according to their nature.

G] Investments

Under Previous GAAP, investments were classified into current and long term investments.
Current investments were carried at the lower of cost or market value, while long term
investments were carried at cost less any impairment that was other than temporary.

Under Ind AS, equity investments have been classified at Fair Value through Other
Comprehensive Income (FVTOCI). Fair value movements are recognized directly in other

comprehensive income on such investments.
/



RISHABH ENTERPRISES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31%t, 2020
H] Other Income

Interest and Other Income, if any is accounted on accrual basis. Dividend Income is accounted
for when the right to receive income is established by the reporting date.

I] Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. Provisions are determined by
discounting the expected future cash flows at a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability.

J] Taxes on Income

a) The tax expense comprises of current tax and charged or credited to profit & loss account.

b) Current Tax is calculated in accordance with the tax laws applicable to the current financial
year.

¢) Minimum Alternate Tax:
Minimum Alternate Tax (MAT) paid in accordance with the tax laws gives rise to future
economic benefits in the form of adjustment of future income tax liability. The same is
considered as an asset if there is convincing evidence that the Company will pay normal tax
after the specified period. Accordingly MAT credit is recognized as an asset in the Balance
Sheet when it is probable that the future economic benefits associated with it will flow to the
Company and the asset can be measured reliably.

d) Advance taxes and provisions for current income tax are presented in the Balance Sheet
after off-setting advance taxes paid and Income Tax provision arising in the same tax
jurisdiction and the Company intends to settle the assets on liabilities on a net basis.

K] Impairment of Assets

The Company makes an assessment of any indicator that may lead to impairment of assets on
an annual basis.

An asset is treated as impaired when the carrying cost of the asset exceeds its recoverable value,
which is higher of the net selling price and value in use. Any impairment loss is charged to profit
and loss account in the year in which it is identified as impaired.

L] Earning Per Share

Basic earnings per share have been computed by dividing profit/loss for the year by the
weighted average number of shares outstanding during the year. Partly paid up shares are
included as fully paid equivalents according to the fraction paid up. Diluted earnings per
share have been computed using the weighted average number of shares and dilutive
potential shares, except where the result would be anti-dilutive.

M] Financial instruments

i) Classification, initial recognition and measurement
A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity. Financial assets other than equity
instruments are classified into categories: financial assets at fair value through profit or loss
and at amortized cost. Financial assets that are equity instruments are classified as fair value
through profit or loss or fair value through other comprehensive income. Financial liabilities
are classified into financial liabilities at fair value through profit or loss and other financial

liabilities.



RISHABH ENTERPRISES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31%t, 2020

Financial instruments are recognized on the balance sheet when the Company becomes a
party to the contractual provisions of the instrument.

Initially, a financial instrument is recognized at its fair value. Transaction costs directly
attributable to the acquisition or issue of financial instruments are recognized in determining
the carrying amount, if it is not classified as at fair value through profit or loss.
Subsequently, financial instruments are measured according to the category in which they
are classified.

Financial assets at amortized cost: Financial assets having contractual terms that give
rise on specified dates to cash flows that are solely payments of principal and interest on the
principal outstanding and that are held within a business model whose objective is to hoid
such assets in order to collect such contractual cash flows are classified in this category.
Subsequently, these are measured at amortized cost using the effective interest method less
any impairment losses.

Equity investments at fair value through other comprehensive income: These
include financial assets that are equity instruments and are irrevocably designated as such
upon initial recognition. Subsequently, these are measured at fair value and changes therein
are recognized directly in other comprehensive income, net of applicable income taxes.

Dividends from these equity investments are recognized in the Statement of Profit and Loss
when the right to receive payment has been established. When the equity investment is
derecognized, the cumulative gain or loss in equity is transferred to retained earnings.

Financial assets at fair value through profit or loss: Financial assets are measured at
fair value through profit or loss unless it is measured at amortized cost or at fair value
through other comprehensive income on initial recognition. The transaction costs directly
attributable to the acquisition of financial assets at fair value through profit or loss are
immediately recognized in profit or loss.

Equity instruments: An equity instrument is any contract that evidences residual interests
in the assets of the Company after deducting all of its liabilities. Equity instruments issued by
the Company are recorded at the proceeds received, net of direct issue costs.

Financial liabilities at fair value through profit or loss: Derivatives, including
embedded derivatives separated from the host contract, unless they are designated as
hedging instruments, for which hedge accounting is applied, are classified into this category.
These are measured at fair value with changes in fair value recognized in the Statement of
Profit and Loss.

Financial guarantee contracts: These are initially measured at their fair values and, are
subsequently measured at the higher of the amount of loss allowance determined or the
amount initially recognized less, the cumulative amount of income recognized.

Other financial liabilities: These are measured at amortized cost using the effective
interest method.

Determination of fair value:

The fair value of a financial instrument on initial recognition is normally the transaction price
(fair value of the consideration given or received). Subsequent to initial recognition, the
Company determines the fair value of financial instruments that are quoted in active markets
using the quoted bid prices (financial assets held) or quoted ask prices (financial liabilities
held) and using valuation techniques for other instruments. Valuation techniques include
discounted cash flow method and other valuation models.



RISHABH ENTERPRISES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31st, 2020
iii) Derecognition of financial assets and financial liabilities:

The Company derecognizes a financial asset only when the contractual rights to the cash
flows from the asset expires or it transfers the financial asset and substantially all the risks
and rewards of ownership of the asset to another entity. If the Company neither transfers nor
retains substantially all the risks and rewards of ownership and continues to control the
transferred asset, the Company recognizes its retained interest in the asset and an associated
liability for amounts it may have to pay. If the Company retains substantially all the risks and
rewards of ownership of a transferred financial asset, the Company continues to recognize
the financial asset and also recognizes a collateralized borrowing for the proceeds received.
Financial liabilities are derecognized when these are extinguished, that is when the obligation
is discharged, cancelled or has expired.

iv) Impairment of financial assets:

The Company recognizes a loss allowance for expected credit losses on a financial asset that
is at amortized cost. Loss allowance in respect of financial assets is measured at an amount
equal to life time expected credit losses and is calculated as the difference between their
carrying amount and the present value of the expected future cash flows discounted at the

original effective interest rate.
/ |



RISHABH ENTERPRISES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

Note 3 : Investments- Non Current

Investment in equity shares

PARTICULARS 31/03/2020 31/03/2019
Rs. Rs.
Trade Investments
(a) In Equity Shares - Quoted, fully paid up
94500 Equity Shares (31st March 2019 : 94500) of Rs.10 each held in Abhinandan 918,540 888,300
Enterprises Ltd.
82150 Equity Shares (31st March 2019 : 82150) of Rs.10 each held in Bhairav 1,468,842 1,380,942
Enterprises Ltd.
6550 Equity Shares (31st March 2019 : 6550) of Rs.10 each held in Vishvprabha 421,820 291,475
Trading Ltd.
33500 Equity Shares (31st March 2019 : 33500) of Rs.10 each held in Lynx 921,250 921,250
Machinery & Commercials Ltd.
1600 Equity Shares (31st March 2019 : 1600) of Rs.10 each held in Shri Gurudev 20,768 19,440
Entrade Ltd.
24000 Equity Shares (31st March 2019 : 24000) of Rs.10 each held in Mrugesh 289,200 294,480
Trading Ltd.
60000 Equity Shares (31st March 2019 : 60000) of Rs.10 each held in Bajrang 720,000 720,000
Finance Ltd.
10000 Equity Shares (31st March 2019 : 10000) of Rs.10 each held in Assam 5,700 21,300
Company Ltd.
28000 Equity Shares (31st March 2019 : 28000) of Rs.10 each held in Remi Sales 411,600 411,600
& Engineering Ltd.
5,177,720 4,948,787
(b) In Equity Shares - Unquoted, fully paid up
1000 Equity Shares (31st March 2019 : 1000) of Rs.10 each held in A One 68,770 60,050
Commerce Pvt. Ltd.
70 Equity Shares (31st March 2019 : 70) of Rs.100 each held in Warden 447,019 418,320
Exports Pvt. Ltd.
1000 Equity Shares (31st March 2019 : 1000) of Rs.10 each held in Vijeta 80,000 80,000
Holdings Pvt. Ltd.
595,789 558,370
TOTAL NON CURRENT INVESTMENTS 5,773,509 5,507,157
Aggregate Amount of Quoted Investment 5,177,720 4,948,787

Market Value of Quoted Investment *

*Apart from investment in equity shares in Assam Company Ltd. & Lynx Machinery & Commercials Ltd., the other quoted equity
shares are not actively traded on the exchange, hence their market value as at the year end could not be ascertain.

PARTICULARS 31/03/2020 31/03/2019
Rs. Rs.

3.1 Category wise Non Current Investment

Financial assets carried at amortised cost - -

Financial assets measured at cost - -

Financial assets measured at fair value through other comprehensive income 5,773,509 5,507,157

Financial assets measured fair value through Profit & Loss - -
5,773,509 5,507,157

k




RISHABH ENTERPRISES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

Note 4 :LOANS

PARTICULARS 31/03/2020 31/03/2019
Rs. Rs.
Unsecured, considered good
Loans & Advances to other than Related Parties (Refer to Note 24 for disclosure) 9,815,000 10,355,000
9,815,000 10,355,000
Note 5 : OTHER NON CURRENT ASSETS
PARTICULARS 31/03/2020 31/03/2019
Rs. Rs.
Unsecured, considered good
Advances recoverable in Cash or Kind - 300,000
MAT Credit Entitlement 57,819 142,107
57,819 442,107
Note 6 : INVENTORIES
PARTICULARS 31/03/2020 31/03/2019
Rs. Rs.
Stock-in Trade (Shares) 1,041,944 926,326
1,041,944 926,326
Note 7 : CASH AND BANK EQUIVALENTS
PARTICULARS 31/03/2020 31/03/2019
Rs. Rs.
Balances with Banks
In Current Accounts 54,184 48,814
54,184 48,814
Note 8 : OTHER CURRENT ASSETS
PARTICULARS 31/03/2020 31/03/2019
Rs. Rs.
Unsecured, considered good
Interest Receivable 1,653,505 1,005,925
Advance Income Tax (Net of Provisions) 96,953 -
1,750,458 1,005,925

—
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RISHABH ENTERPRISES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

PARTICULARS 31/03/2020 31/03/2019
Rs. Rs.
Advance Income tax (Net of Provision)
At Start of Year (41,490) 9,891
Charge for the year (5,306) (138,841)
Tax paid during the year 146,899 88,415
Refund/Adjustment during the year 3,150 (955)
MAT Entitlement - -
At end of year 96,953 (41,490)
Note 9 : SHARE CAPITAL
PARTICULARS AS AT AS AT
31/03/2020 31/03/2019
Rs. Rs.
a) Authorised
1000000 Equity Shares of Rs.10 Each 10,000,000 10,000,000
(As at 31st March 2019 : 1000000 Equity Shares of Rs. 10 Each)
10,000,000 10,000,000
b) Issued, Subscribed and Paid-up.
1000000 Equity Shares of Rs.10 Each 10,000,000 10,000,000
(As at 31st March 2019 : 1000000 Equity Shares of Rs. 10 Each)
10,000,000 10,000,000
c) The movement of number of Shares and Share Capital
PARTICULARS As at 31/03/2020 As at 31/03/2019
No. of Shares Rs. No. of Shares Rs.
Equity Shares
Shares outstanding at the beginning of the year 1000000 10,000,000 1000000 10,000,000
Shares Issued during the year - - - -
Shares bought back during the year - - - -
Shares outstanding at the end of the year 1000000 10,000,000 1000000 10,000,000

d) Rights, Preference and Restriction attached to Shares

Voting right of every holder of Equity Shares shall be in proportion to his share of the paid up Equity Capital of the Company
on every resolution placed before the company, and shall be entitled for Dividends as recommended by the Board of Directors

in the particular year.

In the event of liquidation, Equity Shareholders are eligible to receive the remaining assets of the Company after distribution of

all preferential amounts, in proportion to their shareholding.

e




RISHABH ENTERPRISES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

e) Details of shareholders holding more than 5 % of the aggregate Shares in the Company

PARTICULARS No. of Shares % hoiding No. of Shares % holding
Equity Shares
Assam Company Ltd. 65,000 6.50 65,000 6.50
Bajarang Finance Ltd. 160,000 16.00 160,000 16.00
Bhairav Enterprises Ltd. 82,000 8.20 82,000 8.20
Lynx Machinery And Commercials Ltd. 94,500 9.45 94,500 9.45
Mrugesh Trading Ltd. 99,500 9.95 104,500 10.45
Shri Gurudev-En-Trade Ltd. 99,500 9.95 99,500 9.95
Terra Firma Trading LLP 89,550 8.96 89,550 8.96
Warden Exports Pvt. Ltd. 97,100 9.71 125,100 12.51
787,150 78.72 820,150 82.02
f) Information regarding issue of shares in the last five years
PARTICULARS 31/03/2020 31/03/2019
No No
Equity shares allotted as fully paid bonus shares by capitalisation of securities premium Nil Nil
Equity Shares allotted as fully paid - up pursuant to contracts for consideration other than cash Nil Nil
Equity shares bought back by the company Nil Nil
Note No. 10 : OTHER EQUITY
PARTICULARS AS AT 31/03/2020 AS AT 31/03/2019
Rs. Rs. Rs. Rs.
(a) Profit and Loss Account
As per last Balance Sheet 6,331,372 5,696,412
Add/(Less): Profit/(Loss) for the year (143,979) 634,960
6,187,393 6,331,372
6,187,393 6,331,372
(b) Other Comprehnsive Income
As per last Balance Sheet 1,889,806 1,831,873
Add/(Less): Profit/(Loss) for the year 266,352 2,156,158 57,933 1,889,806
8,343,551 8,221,178
Note 11 : TRADE PAYABLES
PARTICULARS AS AT AS AT
31/03/2020 31/03/2019
Rs. Rs.
Micro and Small Medium Enterprises (Refer Footnote 'A") - -
Accrued Expenses and Others 58,155 22,574
58,155 22,574

A. The Company does not have any Sundry Creditors for goods as on the date of the Balance Sheet. Hence, disclosure of
information as required under Micro, Small and Medium Enterprises Act 2006 is not applicable

>
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RISHABH ENTERPRISES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

Note 12 : OTHER CURRENT LIABILITIES

PARTICULARS AS AT AS AT
31/03/2020 31/03/2019
Rs. Rs.
Statutory dues Payable 186 86
Interest Payable - -
186 86
Note 13 : PROVISIONS
PARTICULARS AS AT AS AT
31/03/2020 31/03/2019
Rs. Rs.
Provision for Tax (Net of Advance Tax) 91,021 41,490
91,021 41,490
Note 14 : REVENUE FROM OPERATIONS
PARTICULARS 31/03/2020 31/03/2019
Rs. Rs.
Sales - Shares - 2,000
- 2,000
Note 15 : OTHER INCOME
PARTICULARS 31/03/2020 31/03/2019
Rs. Rs.
Interest received on Loans 719,533 584,150
Dividend received 1,638 -
721,171 584,150
Note 16: CHANGES IN STOCK-IN-TRADE
PARTICULARS 31/03/2020 31/03/2019
Rs. Rs.
Inventories (at Close) 1,041,944 926,326
Inventories (at Commencement) 926,326 535,223
Net (Increase)/Decrease (115,618) (391,103)
Note 17 : FINANCE COST
PARTICULARS 31/03/2020 31/03/2019
Rs. Rs.

Interest Paid on Loan




RISHABH ENTERPRISES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

Note 18 : PAYMENT TO EMPLOYEES

PARTICULARS 31/03/2020 31/03/2019
Rs. Rs.
Salary Paid 108,000 -
108,000 -
Note No.19 : OTHER EXPENSES
PARTICULARS 31/03/2020 31/03/2019
Rs. Rs.
Advertisement Expenses 28,116 28,514
Audit Fees 15,000 15,000
Internal Audit Fees 5,000 5,000
Bank Charges & Commission 761 3,540
Custody Charges 9,000 3,720
Demat Charges 630 668
Filing Fees 6,000 4,200
General Expenses 4,194 10,666
Interest Paid - Others 4,376 171
Legal & Professional Charges 57,000 54,000
Listing Fees 64,900 55,000
Postages 7,070 10,666
Profession Tax 2,500 2,500
Penalty Charges 430,700 -
Printing & Stationery 51 -
Service Charges 34,510 28,603
GST 15,214 20,878
Subscription Fees 3,000 9,000
Web Designing & Domain Charges 4,130 3,500
Sundry Balance Written off - -
692,152 255,626

/




RISHABH ENTERPRISES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

Note No.20 : TAXATION

PARTICULARS 31/03/2020 31/03/2019
Rs. Rs.
Income Tax Recognised in Statement of Profit & Loss
Current Tax 6,733 138,841
Deferred Tax - -
6,733 138,841
Tne income tax expenses for the year can be reconciled to the accounting profit as follows
PARTICULARS 31/03/2020 31/03/2019
Rs. Rs.
Profit before tax 36,636 721,627
Applicable Tax Rate 26.00 19.24
Computed Tax Expenses 9,525 138,841
Adjustment on Account of MAT (84,288) -
Tax effect of Exempt Income (426) -
Expenses disallowed 81,921 -
Current Tax Provision (A) 6,733 138,841
Deferred Tax Provision (B) - -
Tax Expenses recognised in Statement of Profit and Loss (A+B) 6,733 138,841
Effective tax Rate y 18.38 19.24

/




RISHABH ENTERPRISES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31%t, 2020

Note No 21 : EARNINGS PER SHARE (EPS)

31t March | 315" March
2020 2019
Net Profit after tax as per Statement of Profit and (1,43,979) 634,960
Loss attributable to Equity Shareholders
Weighted Average number of equity shares 1000000 1000000
Basic and Diluted EPS (0.14) 0.63
Face Value per equity share 10 10

Note No. 22 : DISCLOSURE AS REQUIRED UNDER SECTION 186(4) OF THE COMPANIES
ACT, 2013

Particulars of Loan given

Sr.No. Name Amount | Period Rate of | Purpose
of Loan Interest
Given
1 Warden International Pvt. | 98,15,000 | Payable 7.50% Business
Ltd. on Purpose
demand

Note No 23: SEGMENT INFORMATION

a) Primary Segment
The business segment has been considered as the primary segment.
engaged in only one reportable segments.

The company is

b) Secondary Segment
The company operates in India and hence there are no geographical segments.
Note No 24 : RELATED PARTY DISCLOSURES

During the year the company has not undertaken any transaction with parties that require
disclosure as per Accounting Standard 18 on related party transaction.

Note No 25 : CAPITAL COMMITMENTS
The Company has no outstanding commitment on Capital Contract.
Note No 26 : CONTINGENT LIABILITIES : NIL
Note No 27 : ADDITIONAL COMMENTS
i. In the opinion of the Board the current assets, and advances if realized in the ordinary course of
business have value on realization at least to the amount at which these are stated in the
Balance Sheet. The provision for all known liabilities are adequate and notin excess of the
amount reasonable necessary.
fi. Sundry Liabilities are subject to confirmation.

ii. Figures have been rounded off to nearest Rupees.



RISHABH ENTERPRISES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31%t, 2020

iv. On assessment of the impairment of fixed assets of the company as at the Balance Sheet date as
required by Accounting Standard 28 “Impairment of Assets” issued by the ICAI, the company is
of the view that no provision for impairment of fixed assets is required.

v. The previous year’s figure have been reworked, regrouped, rearranged and reclassified wherever
necessary.

Signatures to Note “1” to “27"

As per our attached Report of even date.

For Hegde & Associates
Chartered Accountants
(Firm Regn. No. 1036
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Krishna Jain
: Director
N: 00065166 DIN: 06956461
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RISHABH ENTERPRISES LIMITED

CASH-FLOW STATEMENT ANNEXED TO BALANCE SHEET FOR THE
YEAR ENDED 31st MARCH, 2020

Year Ended Year Ended
31.03.2020 31.03.2019
A. |CASH-FLOW FROM OPERATING ACTIVITIES:
Net Profit Before Tax and Extra-ordinary Items 36,636 721,627
Adjustment for
Operating Profit before Working Capital Changes 36,636 721,627
Changes in Working Capital:
Increase/ (Decrease) in Trade Payables 35,581 5,000
Increase/ (Decrease) in Other Liabilities 100 (7,459)
(Increase)/ Decrease in Inventories (115,618) (391,103)
(Increase)/ Decrease in Non Current Assets 300,000 2,700,000
(Increase)/ Decrease in Other Current Assets (647,580) (525,735)
Cash Generated from Operation (390,881) 2,502,330
Income Tax Paid (143,749) (88,415)
NET CASH FROM OPERATING ACTIVITIES (A) (534,630) 2,413,915
B. |CASH-FLOW FROM INVESTMENT ACTIVITIES:
Loan Given {Net) 540,000 (2,080,000)
Purchase of Investments - (418,320)
Sale of Investment - 91,311
NET CASH FROM INVESTMENT ACTIVITIES (B) 540,000 (2,407,009)
C. |CASH FLOW FROM FINANCIAL ACTIVITIES - -
NET CASH FROM FINANCING ACTIVITIES (C) - -
Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) 5,370 6,906
Cash and Cash Equivalents - Beginning of the Year 48,814 41,908
Cash and Cash Equivalents - End of the Year 54,184 48,814
Net Cash and Cash Equivalents 5,370 6,906

As per report of the even Date

For Hegde & Associates

Chartered Accountants

(Firm Registration No.103610W), 5=

A Y28

Manoj Shetty
Partner
(M.N0.138593)

Place "Mufibai ¢ ; ¢, )
Dated*?t§VI C}b j U f@ ?ﬁ/n

For and on behaif of the Board

RISHABH ENTERPRISES LIMITED

Ao,

\«w;\mﬂf )

Krishna Jain
Director
DIN : 06956461




RISHABH ENTERPRISES LIMITED

Regd. Off: Warden House, 340, J. J. Road, Byculla, Mumbai 400 008.
CIN: L51909MH1984PLC217695
Tel. (022) 2302 7900 Fax: (022) 2307 7231
Website: www.rishabhenterprisesitd.com
Email: cosec@rishabhenterprisesitd.com

PLEASE FILL ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING
HALL.
Joint shareholders may obtain additional Slip on request.

* DP. ID. No.
*Client Id. No.

Ledger Folio No.:
NAME AND ADDRESS OF THE SHAREHOLDER:

No. of Share(s) held :

[ hereby record my presence at the 36th ANNUAL GENERAL MEETING of the company held on Wednesday the
4" day of November, 2020 at 1.00 p.m. at Warden House, 340 J.J. Road, Byculla, Mumbai - 400008,

« I certify that I am member/proxy of the Company. Signature of the shareholder or proxy
NOTE: You are requested to sign and handover this slip at the entrance of the meeting venue

.................................................................

Form No. MGT-11
PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and
Administration) Rules, 2014]

Name of the member(s):

Registered address:

E-mailt ID:

Folio No/DP ID-Client 1D:

I/We, being the member (s) of shares of the above named company, hereby appoint

1. Name:

Address:

E-mail Id : Signature: or failing him;
2. Name:

Address:

E-mail Id : Signature:




MAP TO THE VENUE OF THE 36" ANNUAL GENERAL MEETING
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as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at 36" ANNUAL GENERAL
MEETING of the company held on Wednesday the 4" November, 2020 at 1.00 p.m. at 340 J.J. Road, Byculla,
Mumbai — 400008 and at any adjournment thereof in respect of such resolution as indicated below:

Sr. Resolutions Type of For Against
No. Resolutio

n
1 To receive, consider and adopt the Audited Balance Sheet Ordinary

as at March 31, 2020 and the Profit and Loss Account of
the Company for the financial year ended on that date
together with the Reports of Board of Directors and
Auditors thereon

2 To appoint a Director in place of Mr. Sunil Y. Surve (DIN Ordinary
00065166) who retires by rotation and being eligible
offers himself for re-appointment

3 To appoint Mr. Shashi Kumar Dujari (DIN 00116132) as Ordinary
Director of the Company.
4 To re-appoint M/s Hegde & Associates, Chartered Ordinary

Accounts for the as Statutory Auditor of the Company for
the second term of five years.

5 To Invest and give Loan under Section 186(3) Special
Affix
Signed this day of 2020 Revenue
Stamp not
Signature of shareholder : less than
Re. 1

Signature of Proxy holder(s) :

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the
Company, not less than 48hours before the commencement of the meeting. A Proxy need not be a member of the Company.



